ASSIGNMENT AGREEMENT

This assignment agreement (“Assignment Agreement”) is entered into as of December 6",
2019, by and between __The Pelican Café, LLC _ a Florida corporation (the “Assignor”), and
Michael Matakaetis or assigns (the “Assignee”).

WHEREAS, the Assignor wishes to transfer and assign to the Assignee all of the Assignor’s
rights and interests in and to, and obligations under, the Lease Agreement with the City of Stuart
executed on October 28, 2019 and authorized by the Stuart City Commission in Resolution 71-
2019, and the Assignee wishes to be the Assignee and Transferee of such rights, interests and
cbligations;

WHEREAS, pursuant to the Lease Agreement, the Assignor may not assign any of its rights,
interests or obligations, directly or indirectly (by operation of Law or otherwise), without the
prior written approval of the City of Stuart; and

WHEREAS, the parties to this Assignment Agreement are seeking authority from the City of
Stuart City Commission to assign the Lease Agreement to Michael Matakaetis, and or his assigns.
This agreement is conditioned upon the City of Stuart and Michael Matakaetis reaching amicable
terms prior to February 1, 2020, or such date as extended, in writing, between the Assignor and
Assignee.

NOW, THEREFORE, the parties hereto, intending to be legally bound, do hereby agree as
follows:

1. Assignment and Assumption. The Assignor hereby transfers and assigns to the Assignee,
and the Assignee hereby acquires from the Assignor all of the Assignor’s rights, and interests in
and to the Lease Agreement, of whatever kind or nature, and the Assignee hereby assumes and
agrees to perform all obligations, duties, liabilities and commitments of the Assignor under the
Lease Agreement, of whatever kind or nature.

2. Retention of Obligations. Notwithstanding anything in this Assignment Agreement to the
contrary, the Assignor shall remain obligated, as a principal and not a guarantor, to the City of
Stuart with respect to all of the Assignor’s obligations, duties, liabilities and commitments under
the Lease Agreement, of whatever kind or nature.

3. Effectiveness. The Assignee shall have the right to terminate this Assignment Agreement
atany time prior to February 1, 2020, or such date as extended, in writing, between the Assignor
and Assignee, if Assignee determines, in Assignee’s sole discretion, that Assignee is unable to
reach satisfactory terms with the City of Stuart. Assignee and Assignor further agree that this
Assignment Agreement shall only become binding if: (a) the City of Stuart and Assignee reach
satisfactory terms, in Assignee’s sole discretion, and (b) Assignor and Assignee complete, close,
and fulfill all of their obligations (including payment of all consideration) related to their asset



purchase transaction memorialized by the Business Asset Purchase Agreement between Mike
Matakaetis (or his assigns) and The Pelican Café, LLC, dated December 3rd, 2019.

4. Governing Law; Binding Effect. This Assignment Agreement shall be governed by and
construed in accordance with the laws of the State of Florida.

5. Counterparts. This Assignment Agreementmay be executed in one or more counterparts,
each of which shall be deemed to be an original copy of this Assignment Agreement, and all of
which, when taken together, shall be deemed to constitute one and the same agreement.
Delivery of such counterparts by electronic mail (in PDF format) shall be deemed effective as
manual delivery.

THE PELICAN CAFE, LLC,
a Florida corporation

"Bt o S

PauyDaly, Managing Partner

Assignor
Date: ’?’/}/)@’f

WITNESS: ASSIGNEE

Michael Matakaetis
Date:




