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CITY OF STUART, FLORIDA
AGENDA ITEM REQUEST

CITY COMMISSION
Meeting Date:  6/8/2020 Prepared by:  David Dyess, City Manager

Title of Item:

PURCHASE OF PROPERTY COMMONLY REFERRED TO AS THE WELL'S BUILDING
 

Summary Explanation/Background Information on Agenda Request:

By resolution 64-2019 the City Commission agreed to enter into a purchase agreement for the properties
located at 301 SE Ocean Blvd., 325 SE Ocean Blvd and 330 Osceola St., Stuart, Florida 34994. The contract
indicated that the seller had to provide 18,000 Sq Ft (Lease Contingency) of vacant space on the first and
second floor by June 30, 2021. If this contingency is satisfied the city would be obligated to close on the
contract. 
 
On May 28, 2020 I was notified that the Well's Fargo Bank had renewed their lease option to stay in the
building, which would cause the 18,000 SqFt to not be available by June 30, 2021. The City does have the
option with written notice to waive the Lease Contingency by June 30, 2020 and and complete the purchase.

Funding Source:

Capital Plan
CRA
Property Management

Recommended Action:

Option 1 - Do not complete the contract and evaluate other options for city hall to include current location
remodel.
 
Option 2 - Waive the "Lease Contingency" and close on the purchase of the property. Evaluate for
redevelopment and manage property to become a future home at some point for city hall.
 

ATTACHMENTS:
Description Upload Date Type
Original contract with Stuart Medical
Complex LLC 6/2/2020 Backup Material
























